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ABOUT THE ‘TICS COUNTERPARTY BANKS SIDE-BY-SIDE VIEW’

The ‘TICS: Counterparty Banks Side-by-Side View’ is provided by Tempo Structured Products. It is part of the Tempo Issuer and Counterparty Scorecards (‘TICS’), a resource that Tempo Structured Products provides to help support professional advisers
who are using structured products meet regulatory and best practice research and due diligence expectations. TICS covers all 30 global systemically important banks (‘G-SIBs’) and a small number of domestic systemically important banks (‘D-SIBs’). 
It compiles and provides access to multiple indicators of financial strength and credit risk that are widely recognised as pertinent to analysing, considering and understanding counterparty bank financial strength / credit risk, using a robust methodology,
including a scoring system, across 5 individual Category Scorecards, covering 27 different Factors. Tempo publish TICS each month, producing 9 outputs for professional adviser use. Full details of TICS can be found at: https://tempo-sp.com/tics. 

MONTHLY COMMENTARY

Each month, Tempo Structured Products monitor the scoring of the counterparty banks within TICS, in the Amalgamated Scorecard (whch take into account all 5 Category Scorecards and all 27 Factors) and in each Category Scorecard. Tempo identify,
highlight and explain any counterparty bank that moves up or down in the Amalgamated Scorecard or any Category Scorecard by more than 5 places each month. The following is a brief summary of just the main trends within TICS over the last month:

• TICS: Amalgamated Scorecard. The TICS Amalgamated scores generally worsened. Citi moved down by more than 5 places.
• TICS: Credit ratings. The TICS Credit rating category scores remained broadly unchanged. No banks moved up or down by more than 5 places.
• TICS: CDS. The TICS CDS category scores were mixed, some improving and some worsening. Three banks (Bank of China; Standard Chartered; Nomura) moved up and three banks (Sumitomo; Citi; Bank of Iraland) moved down by more than 5 places.
• TICS: Fundamentals (balance sheet). The TICS Fundamental - Balance sheet category scores remained broadly unchanged.No banks moved up or down by more than 5 places.
• TICS: Fundamentals (market indicators). The TICS Fundamentals - Market indicator category scores were mixed, some improving and some worsening. Barclays moved down by more than 5 places.
• TICS: Systemic importance. The TICS Systemic importance category scores remained broadly unchanged. No banks moved up or down by more than 5 places.

No investment advice or recommendation of any type and no suggestion of suitability of any structured product for any prospective investor is given or implied in the 'TICS: Counterparty Banks Side-by-Side View'. The information does not take account of
the investment objectives, particular needs or financial situation of any investor. Considerable care has been taken to ensure the information is accurate however no warranty is given as to the accuracy or completeness of any information.


